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ARTICLE |
OFFICES AND REGISTERED AGENT

Zachion 1.07 Reygistered Office

"The principal office and the repstared affce: of this earporation et L ake Tans! Viksge Subdivisbn. kested al 5050 Slashare
Lo, in Crossville, Cumberland Crounty, Tenresses Q8502

sachon 1.02 Registersd Agent
The corparahpn nas cosgrated, and SNl comlinus o have, 8 regiebamed agent in the staie of Tennessee in conformity bo 1he

s of 1ornBssas
ARTICLE Il
MEMBERS

Hection 2.01 Catogories of Members

Affiliation with this coperstion shal consisl of Tour (4} calegoaies, ss boreingfier defined; regular members, busitess membars,
spartr! metrherk, ard associabe members. Specia membors. and asseclafe members gre sl Bosssas, Tmermbae” within the
meaning of the Tanraases Morgealt Corpocalion Scl and bave only ‘those nghts, privieocs, ard dulies with respec Lo this
CORCREEN a5 provided inihess Bl aas

Sachon 2.02 Regular Memberships

i onder b De eligibie b becwme a mquiar mambar of tha conponstion, 4 petaim must oen one (1) of thz fliewing mbests noa ol on
livitng uniil within Latoz Tansi Village Subdivision (1) & fos im sl beaal ome-5adl (333 af o lot ar (o) an undeaned ane-haif (%5 36 Intarast in
d lul. Mulliple hases for membership are cowared In Seclion 11.07 of thes Ayl s IF She camarship ot @ ot or Bdng uail = 2o
divided that i parsen owns 38 much &5 an idivided one balf {1493 intorest, than 8 majority of e co-owrees shall designabs ane (1)
co-memar fo b & member, bul rnay nut designate rmans than faen (7)) of the co-owmars, b be imembers of the comoian for speeh |;.1
or Baine Lindl.

Saclion 2.02 Business Membarships
Each arity, athar han a malust perso, which oans iz foo simpks inkarastinany kLor Bhdeg wiit, shak b ekginie g hakd @ businass

mermbershg in e corgoralion, and, as such, shad be entitted ta desionste bao (2} Familkes o enjoy the privieges of membeeship n
aocordance vwilh (he ke sdogbsd by B Doard af Directors,

Saction 2.04 Special Merlershipes

Elibilidy Far, and the nghts and dubks of, special membarships = govemed by Arhcie W) ok thoae By-| sas

Bection 2.05 As=ociate Momberships

In ordes ba be eagblke 1 b an Besociabe member, one mest be 2 member 0 qood starding in al lessl ane (1) of the-folosing cnbities:
Higwaina Wasl Tirmeshare Assacialion; Hawatha Manar Trmashane Sssociafian or Haliday Oud B Park Arsnciahnn Mo reankes

at bt cafegpars shall howe ‘H'l:' night b webz at argy regular of apsacial roeebing of the coparation; nor can sach @ ek ok any
olfaza O s2rve an any commiies of the coporation excepd es speciied T Arlick: I, Sacticn 4 1(5),

Section 200 Privilages of Mambarsivip:

{2} Mennbershp Gands - Bach requist or buslness merie, in good standmn & nErEneRer orowided, shall be issued a
matmkarEng A semancing the fght of sach meimber and such membiess iInmsdsate tandly o use e amenibes oenned,
and nonraian or ctnsreies gubject 10 U Gobrd of the Lake Tans: vilsgs Froparty Owsmans’ Sssacation, Inc. The foma
Tamih” shall rean e meenbes’s Spouse o Desgnee (pe defined bolow) and chddoan uider Be age of 22 Inthe cvent a
spausal ialabonshep 15 nod evidenced by a mensgye loense or 65 equwalent unser state [aw, o Membeer my desioneds cna
oliver parsun o seozive the same privicges as the osarrbes so ong s the designated person resites in Be Membe:s
resicence. The Ce=gnee must e presentad Insthing and approved by the Propery Cwners Assosialion and may ned be
changzd mere than once annualls. Mo annual rembership cord will be Esued b any mamber who, s of e date of such
ISRUANCR, I8 dalinmuand in pawmand of sny dies o sesesemesis due the Comerabion. Avserded L2005

[} Guest Cards - Each regular or husiess membier, i good slanding, shall be enfiied 1o chtan guest canda g8 provided o
in our Gosst Gard policy, s edopted fram lime i fiee, by the Board of Directors. Amended #2395

el Sesociabe membars will ke arad carda ankilng e b oss the omentios ot Lake Tansh Wilege The issuance and uss of
e cards may e reguialed Ly sygiestinenl balveees the comromsdion, Hismatha Vidsss Tioneshme Asspoation, |Ereaths
fanar Traesham Assockalion, o Hollfay Cul BV, Pak Assorialicn, Rty

[y The nenbeship cardy issucd b rogular and esness membas ae sseed oo the bases of marmbarship and ok oo e
baeis of B numiser of Iots owned, Gnly anc sl of such cerds will be issued fo each wguias or business merbes,
regard lesss of {he numser of iofs qaned by that member

(3] The keuanss and vee of such cards may b regisated by B Boand of Directors pursuant to reciprecal sgreements msds
with athar petibies

b
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Section 207 Dhligatioms of Meotbars
i) In ormer b2 become a memaer of Bis corporalicn, 8 pErson musT carsen: scxpresshy o implisdly o baoorme kEdlE 1o the
Garpeeadion For the dues, assessrments o Sees applicable io He respeclive dase of 'war!ﬁla'shp b which such porsan
rapks to balang, as pravided forin, or pursuant o, bees Gy Laws
(1) in amer 1o bzcoma a membar af this cofprristion. @ persan mash agree (expcessly o impliedh] 1o atida by the nides apd
reguiahons goWarning the 1= of ary amenmeos oeancd or aporated By, ar othersise seed Godhe ceilial of, he
rorpnrahnn, A5 captained 0 Bnse By-Laws or as edeated ay s Bead of Diccoes pesuart o these By Laoas

SRczian 7 OR Applicatians for Miamb=arship

The Boand of Direciors may from line o e adegl and changs e Froapplcalion far memaarshila, combammg such
arauisicnrs &% Ihe Boand miay deam adpeoarale, ral Becrsizient wilh law, the Charter and the By-Laws of (ha corparahien. Sach
soplicefion foms shall inchade an agreeren] oy the applicant b abide by the Gy-Laws of the congosatian, and rules s regulabions
adrpted by the Heard of Lescsnrs goenmring the i=e of any amenics cansd, cperated. ar atherwise subject bz b conleed of ke
comerabon; and 1 ihe payment [ Me coposinn for e duas, assessments. tess of ohar chamges apphcable 10 the eEsananT
categary of membarzhip Lo whizh such persan seeis Lo balong, a2 provided for in. and pursuant to, these By-Laws.

Seclipn 7 08 Admilsslon of Membars

Adinrzzion of all applonbs To rembarebip siel De by 2 reggrky seee of the Board of Directars o af 2 Becbiership Gaonities
renignater by thie Baand of Diseioss o Bva Board of DEsckaes vy deaygabs aullvilly | appites sppalcalions Lo any Gre 5 aiang
nfficrs. finy porsen whose appleation is senicd, atheriban by e Boand of Dirschors, shall haws e Aght b appeal bo b Board, and
any nermon whoss apalicakon s denied by the Hoard @aed be urnishad & sfabemant ot he hasls of such dealal ancd may anpeal suen
denial la the entie membarship of the comaraton at ihe e annnal maabing. and the dessan of the mambarship shad ba final

Sectan 210 Good Standing
Any member wha resipys oroccdices membarsfip of S sispeEnded o axpelled Fom membsrabip, shall nol rom the deta tharet
ne considered 10 be nopand sAnding. Ary member ralb i goon standing shal oot be angdlad b Ehe prwkEpas of mamiershin,

Noldcire, W nol imbed 1o, e use of amenilbes, Beiance af QIJE'El Gads, or use al anenltes o5 a gul‘.'!.‘l of i rmesndisr in g'iiDd
sareding.

Seclice 7 11 Suapansion and Expuiaion

(1] Any merbes eno fzis o pey spolicable duss, assessments. fees, or cther chages wenin fiftzen 115 days atter the
deslinoancy date thenend (e Secfion 9.05 (k] of thesa Hy-l 7a%) =hall ba sebiect b sospansion. 1he compersban shall giue
wntan nefoe of such tailnm, moperson e by Frat cless or cadmad mai, s tha acddrees of tha mamber gg ahoen an bhe
Eanks ot the comparadicn, wkich antoa shall edvisa e ssamaer ek 0 1 such dallnguenl payments are nol paid wahin
hitazn [(195] drys ather tha date ot the nahoe, e memiber shed ba spspancan () Iha memher msy be heand with eapact 0
RIA RIESARARIGA, prady ar mewhing, by making 2 weten rapueshier & haaning 8t Saas thie (5) days baliong M sthactaa dara
of surch suspEnsion o exputsans ard (1) & suspended mambae may b nestanacd B geod sfandig by pasieg all deliregent
amnuEts, s inkgrask and any casis As proanded o seclion DOS of thase By aws.

fE1 In addgkzn o sLuEspenzien on the qramss of fafuns 1o pay applcaile dues, agsessmeants, ke, or oifer changes, e Baand
al Directise ey adopl etapdande s Fd'Er[Hﬂ.II'EIB Tor suepermian and expuiEson for & conlinued vialalice of the rofes
grumming tha usa o the amariics gon for other goounds niricss o e walarm of e comporabon Mabes of She eoepdion
of suchk standards and procedurss shed De gquien b all membses betore baramng sfecivg. | Ne procedunes adopled ahall
B 1air and reaseaabke ard carnad oot in gosd Fadh, and shall proredde no [ece than ffaen 115) daye prior writlen potice of
the suspersian ar expulsian ard e regsers berefor ard afond the member an apporbunity b be beod, oeally o in wring.
no kess than fies (5] days befone the effoctive daoie of such susporsian ar eepulsicn. Sy wniben netios shall be given by firs
class ar l.'.-Ei'tlf-Erd mak sani ko te fast addmess of e mambar shown on tha comaration's recond,

[l &y prnceeding challeging an cxpubsnn or sispension, nclting a prosecding in which defecdes nodieg & elinged, st
Ye commenced within ong {1} vear tler the effeciiag dake of tha expulsion or suspanson

Wy The member who has bean sispended Wl comiinue 1o be llabde 2o 1ha corporsbion for dieses, sssasamenls, Teaa, or othar
charpas, inchuding irtersst and ahy cosls ae provded In Seclion BUIS of thees By-Laws, accruing undd coch suspensian &
temminated. The member who figs been scpeled will be labie o e axpoalion o doss, sesessmeents, fes, o ofle
clainges, accrucd, pues idercsd ered costs es provided i Sccbon 2.08 ol thess ByLews, unpaid as of the oifcctive dabs of
euth expuksaon

Seclion 217 Resignations

The Uarsler of e canparship ineresh which provices the hasls hor membership =hall e deamad e oparata as an apkamahe
resignatzan from the membership of the serporatin, I addilicn, any mesmber ey eesinn sh amy troe by Ty o withen eesipneion
with tha sporetary of the componadicn. Any resignatan shal not, however, mhoee the momber =a resigning of the abligatien fo pay any
diazs, ARMRSSMCTS. focs, ar ather charges theserefare eoorwed and wnpaid. Aoy pesson wha resigns =hal cominges 1o be Gound by
arwl ahall By the rghts, prasicges and cuties azcraing fram any condract relsting ta that persen's awning propeny in Lake Taosi
Willage Subrndsion, nchimding e rat Smiled b 1be contracl aizing fram ibe aceeplance of an applicabion.

Rechon 217 Restoration of Mombership
ta]  Any rrennben pospendad o dalrgusncies e e paymrsnd of diess, asaasanmenla, fas, of dlbar charges shall ba mstorad
= greait standing oo payment of all delinguend amounds then dee, plug iberest and any ceels &5 povided by Seclion 805
af these By-Lawes, Sy memben suspeeded fee any olfies season shall Be reslorsd G goed standing oo cabirsg e geoands
tor susparean &5 determined by the Baard of Direcnes
(o ey peraom expelbesd Tor soy eesEon mvsl apply Tor membarship 62 &ny s member, and In additon, must pay & diacs,

rsessments, i, or pther champes, ples icterssl and any cosks peoidec n Section 205 of these By-Lawe, which woukd
oz Bicsm Ao fieel mot aach sxpaksson accured.

Swlion 214 Regular and Bisiness Memberships Kot Transforable - Transforces Must Apply

M rogubar oF Bleainess gwnbseahip, of requlae of businss membershin card, may B salt, 2asgred or transtered salantanty,
ar oy wlll oF by onerstien of e Apy IRsEN Roniining &0 inbarest nualifiing tat pese e mamboesaie most apely s0d e adrmilbed
saliye Lercaemiieg & micanbier
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ARTICLE i
MEETINGS OF MEMBERS

Secton .07 Place

AF meedngs of Hie mwmbars shall be beld at Lake Tansi Vilegs ar &1 sush other piooe within Cumberand Gounly, Termssses,
an mAy e sel iy resoludion of the Hoard of Ninacions,

Sachen 3.02 Anmal Maetings

An arnua mesting of the merbears of the comerston alall be heid rach year af @ place ard lime an detemuesd By e Boand
of Timchors in acoordance with Sackon 304, At the annual mesting the president and chisf financial officar skl mepeot pa Ehe
financiad condlion of the comporabion, diedions and advisoey comeilles members shall be elecied; and fhe mambars shall conelger

ard aul upan such other meallens as may be aised consstod will the noficr roqurements of §43 57106 7.6 A and thane By-L s,
Aurendea 451504

Sertan 3.03 Special Meatings

il

ik

()

=

A Speaal mealiveg oF insmbers shafl Be hold:

iak on call of the Board of Diredlars, ar the Chairpersan of the Boand, o e president, o

At T U hokless of of least ten perceat (10%) of all voles enfilad Lo be cast on any issuc propossd 1 by corescdered ai
the proposad spacial mashng, gign, dote and detyer to te carmoetion's sACrEtary, ofg an e wiekn semargds tor
the meeting oescribineg (he pupase or porposes Torwhicd il is i be neid

I nct otharasse fwmed purswsant Lo S48-57- 002 or §48-57 107 TC.A . tha raceid dals Far dat=rmenmp the raribens ealided

by demand 2 sprossd mesling i dhe date the Brst mamler sigrs te domand,

W a nofice: for 3 spacisl mseling demanded by the hokless of at least 10 parcaul (109} of all the vehas antiied & be cast is

mat gwen pursuant bo §48-57-106 T.CA. within ooe (1] month sfler 1he sBecive data of the wrillen demand e dermands

aiar BA8-51-202 T.C.A.. mpandiess of e renquiremants of B48-57-1020d), any parson of parscas signing the: sameard of

damaneds rmay sed te bme and place of Us niesting and give nolice dhemsaf

Lty Buniness within the purposs o purposes desonbed 0w neeting notice may b coiduded at 2 sperial marking of

marnbears,

Seciien 3004 Motice of Martng - Waner

{a)
gla}

e

14
]

i
Jhi
iy

Wiliken noticr at all mesligs of members shall ba g, slating shr: plecs, dabe ard fiine of e masding, mo lewes 2han ben
18] days noe mone han sity (55) days bafors Be dale of the mecting

Wetlice: sned be gesined o have basn geven when doposited in Lhe United Statos mall, firal chass, pastege prapaid,
andrasged 1o e member at his address g il appears on ihe ecds of the comaration. Such nalics may ba nghided ag
perl ol @ sewsletier ar other pubdcalion regulay sent 1o membeiz, and m e cess of Meirbems who ans medenks of lhe
same household and who have he same address, if addressed or debvered & ane of sich members al e acdmss
AppEanng on 1he curmand lst o membsars.

Mrtica o an anrucl mesting shall include @ descoption of 8Ny asllen ar maters which musl be apgramd by members
unckar BAE-C5-302 (directer and oftcar conllict of intorast), §48-58-507 {indamnification of olficers, smpicyaes, and agerls),
EA-E0-103 and FL0-80-207 (nendiments (o Chaser or By-laves), §40-61-103 (aclish o riergers), B4H-HR007 feak of
sexgeds olhier Ehan e mgar calrse of aclivilies), or £36-54-102 [vulurdary d=salhion), and may nclude such olbar malbers
&5 ray be docmnd sppeopiiate by the Board af Direclons Lo infarm the menibens of e maters waich 8re sperhed fo be
raiged o1 the mecding

Motice of o spocial mecting eball includs a desoaption of fhe matber or maties e wiidy U mesetryg & aallad

1 an amusl meeting ar spacial mssalicg of membors 5 edjouired i o difcrans dale, linfe ur place, nobon nead ngl be given
of the new date, time or pece, if lbe new dats, Bme or plaoe 5 annomced al e meaing batone adournmest, B 8 e
recomi gate for e adjouned mesting 15 ar micsd B fead gndar FA8-5TA00 T CA | however, nofics of the adjouned
msaling et be ghen o e ossbses of record of the new nacerd dase.

Palivess of mestings shall Include solic: of = matier @ member inlends W rgise at the meelirg, i (i) mgueet n wiling sodo
so s mada by A person o persons emited to call @ special mectnm and {6 e request is moavad by e s2oekany or
preswéen of e corporetion at kast ien (90} davs balme natice af thea miaaling & given.

A nalice recd nol refer b the approvsl of minules ar boootar fodlice medies customariy incidend fe ko conduc? of
meelrens of s riernbars,

A nenificata of the sacielary or ather parsan giing the notrn that the febos requines by His seclion has been gruen shal
in the atesnog of faud, be pima facie quidence of the fcts statsd therein,

A membors atlendece of a machng: () waives objsction 10 1eck of netioe ar defarius nokios of the meahing, unkes ha
maniier &l e begmining of he masting {of prompby upon sfer srial) objects 1o hokding e mesing ar fransacling
bnsnAass at the mesding and (il waivks rhyardion be considorasion af = particular matier ot the misding that e net wighin fhe
purpose or purpases described @l meetng nofice, wless the mamber ohiecls 1o canEiEanmg the mabter whon & is
Frsseied.

Sachon 3.05 Record Date - Detarminiing Members Entitled ko Notics and Yots

]

1]

Tne membes: shown on the recorits of the comoratien s beng n gond standing al the close of business on G fifth
busirmse day praceding 1he day oo which nolice s to ba ghven =fell be enhbicd b pobce of & reeling

The menchess shran an tha recods of tha comoeslicn s beng in goad alsnding al the closs of husiess on the day
preceding the day of e nieeting shall be erted fo vale = Fe meatng,
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(91 Essaps g sroviced i Subeeclioe @) of ihee sedin, ary achon wlkich may e baket st sy snnual or saece: mosTag Ty

riembars May 38 fakan withsd & mesting 7 the copaisan delves & whillep baliol o every mernber enlified Lo oo o0 e
i raflar : .

(R A b Dalkil slal i) sel Torlh sssh proposed schon: and it srosics an apaoduity 83 eabe bor o aganst esca pronnsas
arlicen

(£ Aspanal by witlen balol porsuant bo this section snall be valic only whan tha rumbes of webas casl by Bello) acasiz o
wxseeds he quonen reguied ba ae present at & mesking ashenzing tha scton. and he num@es of agprowals =cusls o
excieds the numbes af wakas that weukd be ragquired b approve the mailer ata mealing al which the lokd oumber of vooeg
cz1st wiis b sama s e numnee of vwdrs oRss by misdon,

il Al spdcitatinns for upbas ny writen ballst shall () ngicale s nombsg of esporsss reeded soomest the quonm
mqurements; (i) shate the pencanlage of Bpprowaks necasaary o apaeve sach mitier alker tkan glegtion of Dirsciors: ang
G speciy e B b dmrich & ballal wraisl Be receiuesd by e corposaticn in amdar b Ra oonesso

|l Aowniben ballol onse recaived by 2 coiporation, may net ke rovakad

Section 5.07 Members List for Mectmg

i@l Altar fiking a recerd dale Tor nelice of & meeting. the corporation shall prepare ar aiphebsbcal 1is of e nares of
rembers who 2 cabbed fo ralice of the maeting, The 28 mes! show e adiress &g pamie of veces tach mamber &
rritited ko wabe &t thie meabreg. The corpoaration shal pregsre oo a3 current hasis thraugh 1he: timee of the menbersbip
mzeding 8 k2f of membars, 1 any, who e enliled o vole at the meebing, g who are nok enified b actkse of the meeling.
The latter lisl shall be pepeisd an the sare basis and be part of the =4 ol mambars.

My The kst of eeirdiess mosi be aeailable for inspechion by aey mambsr Tor B puipess of sermneisation witk ather members
congermg Lie meeling., begivaing o (2) business das afar nobice &= givan of Ehe meeting Torwhizl bie sl wes preparsd
el wwnilinuing Enough the meeting, at the comeestion’s pancipal afics of &l a reasonable slacs denified in e mesting
mealice in Carbrerfirnd Conmly, Termesser: & mambar, @ mamber's sgenl o allomey = endilled on wriglen demand m
inzpzct and. subprck 1o tha imifatans of 485610700 and §48-E6-108 T.C0A., fu cupy tha fst at a reasanzhis tims and at
= memrber’s 2apense, dunrg the perad s suallabis o inspecion.

fcl  The ceeparation shad make tha st of membars eeailabis i the mealing, 2ed &y mescber, o rnember's agent, or attarney
is Feifillad ko insnect ths Bst gL amy fims during e meselivg o aire adiosrment.

Zachon 3.08 Right be Yole

Each regular member snd zach busicess memiaer of the comparation shall be antited sl sach membership mesting, and pen
r:ach propesal presankan 8t such mesiing, 30 one {1 waba for eash such membsership. Amended 27802

Zaclion 3.09 Quaram

fu)  Unfess the stahutes of Ternesses or the Chartar ol this compersban pravide Tor & highar or lowes quonsm, ten paroee (109%)
o dhe wedes enbitied (o beocest on @ metter must ba represandad &l 8 meeling of fienBes o Gonstiube 3 quenim on e
A

bl an smendrenl 1 the Charles that adds, canges, o deleles @ greater quanem or voling requiremend shall mact tha seems
guomm requirernent and be adopted by the same vote and woting groups regaimad to faka achion yndar e Quotam
waling reguiremeris ten irefect or propesed o be adapied, whichewrr s grashar

ich  Wiben a quorum s arce presant in argance & meahng, & masting may e sdjoommed dassile e seence of o quonm
caused by e subsanasnt withdrawal of ey of those prasent. ;

Section 3.170 voling Reguirsments
@y IF & guerem exises, achion on a mather by 2 voding ooup s approsed i the wiss cas within 1he woling growg Tening e
action pwoced the vodes cast oppnsing the action, unkass thie Ghader or the stabies of Tenmaanss wglie & giesker nwnber
of affrmatras voics. i
IRy Dwrectars shgdl e aklckad B g pliralty ot The woles casl by he membare enliled (o vobe for directars in e slectinr st a
g Ehreg af whach & Juarun 5 arasent

Sadior 311 No Proxies
Praxy voding & prohibited, and prosaes shall not be used for webng an ary mattars, SAmenaad 72020407

sechon 3.1 2 Corporatlan's Acceplance of Viodos

(a)  IFihe nema aned on & wole comasnonds tothe nanms of & rembarn, B corporalion © acling in good Rt is enditled da
acoapl the wate and ghee & efect g8 the act of tha membie, Adserided 1253005

(k) [Fthe nemc signed an @ wabe dacs not cortspod o BE recond rama of & member, the corparabian i aching in gosd Faith
iz neve lbaless enlilled Lo socepl e wole and give il effect as be act of the member i 0 the memarr = anamty and tha
name signed purparks o e kot of an sfcsr or agent of the entiy; or (2) bvo (20 or miore persons ok She e mbecship as
co-cwnars Enc the name signad puipors bo be the name of &5 ast ong (1) of e co-owness arkd the persae sigrang
sppedrs Lo b2 asling oo bakall of &1 co-oeners. Adberrcted 1 220905

i TR gorporahon = anbiag ba rajact 8 wnla ke secmelasy o obfeer sMicer or sgeal sudhorized {o fabulass webes, ooling in
cpiecel Failh, hes @ seascaekika Bess for dodal abaul s walidily of e gignistors o sboot ke signescey's sutharey o sign far
the momber Amended TE205

(gl The comoeedian ard ibs pfficer o sgenl wio scesps or rjecks ooeale in geod fank ard e acesndancs with the stardencs of
tia RRciian smm nat ienle I damanes o the mambar tar tha sersagaencas of the acsaplanss ar rejection. Amended
TR0

1e] Coporale achon bBased on e a208pianss o Eiecion of a vota eader this sedion is ealid unless o caurl of compahent
jrisdickon deferimvges slhwecveia, Anpanoked 122005 )

M The grawnds I acoeplance of wibss gl 207 I Subsection {0 al thie eadélion do ol constiabe (ke exclosive basis ar whoch
a corprrzian may sccepl vales, Amenged $220405
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ARTICLE IV
BOARD OF DIRECTORS

Seitian 407 Number, Qualilfications aind Cesignation

sl Tae numbar of discloes of the comaraton £nell be nine (9] ona of whom shall be designater by sha Halidsy Dt 123 Pack
Associalive, and mog | ) of whom shal be designated by Ihe Hizwatha Manor West and Ha Heesllss Timeshape
Assucialions b reonesent both IFee dssociabons,

() The designation of direclove shell be done in acconranca with (he nbkes, arocedurss, and by-aws of each assocstion onan
annisal hasis

e the number of direcions may be nessad o decreased from tire do lime By amcnament of fhase By-Loawe, but no
oecreasg Shal Nae e eifec af shurdening thea bamy of atry incuminent dwector,

e} Mo parsca shall be digihie for slection 55 dinector al an election &t which helehe i completing fen (7} congaculive l=ms 2=
ErECIOn, bul such = pereon enall b eligible at an alaction to be hald ane {1} or mane years aller the completinn of the
gevond consecidne hamm

fed  In e event of an aopalntitenl o skection o fill 8 vacency an e board of 2n skected member, Sucsh ackon will rab 85
the sAmIIRY of sach 3 parson o B8rva fao (2) Ll canseoutive terira. fe) & (B) Amendad 249802

Section 4.02 Existing Direciors

The adoption of these By Laws shad nod afact te sim of dimcioes than In office. but such dirmctors shall sene under thoss
Dy-Laws for e rernainder of thair Tms and are, thas, desionaied a5 treckars.

Secdkon 4.0% Nominasions, Flactions and Terms
fah  Any reguitar mersben in goad stending may submil hieder names 25 3 candidals for b= Doard of Cerecions b auturiling 4
nefEon signad by o least baesty-mes () woling members of the comaration o e Sscretany of tha corpealion. Amemdog
m2AME
w1} any mermder of e Baard of Diractors wanbirg ko fun far re-clection need anly b submit hister name 1o the Baard af
Lhrertars 1o (he approsal 1o be placent an ha ballal This mast be done by Sl 1=t of that vear, Anwended G236
il Directors shall be shected by a pluraldy of voias,

(£} Tha sAvan (7) skl diectors snall ba mRcied for 2 ferm of e (3] vesss, o6 3 staggema hasis with ng mones thar dhen
) diracion: being alecad rach year unless recuired ta fill 3 vacancy. Elected directors’ tems bagin en Jansarg 1 of the
el Todowing dheir cinction. The twe (2) desigrated directors, inclisling i dimctars inoffiee ag of e deée of the adoplon
uf Hrese By-faws, shal hodd office for the durstion of the lesm far whick they #re, or have been drsmignatesd ar shegied, and
Hezraadier undil T2ir successees haus hean elecied or desionated. Ameinded FTEAO2, 24 a4

Sactich 4.0 Resignation of Dirsctors
(@ A dimcior M@y resian 3t any tmia by debvering wilien nobics b the Beard of Dirociors. *ha prasldail oo secralary, or b baa
carporadhen.
(el A reskyivalan iy efechve when the ralics s efecive unless tha rolice spacilies a ter ctecive dale, 15 a msignabon &
mianke affeciive ol o luher data, tha Bosrd of Directars may hil the peniding vacancy bedors the alfedive daie if the Rosd
proviles Lhat the surmrssor doas nof Eke affioe getl e afect ve dale.

fimchon 4,05 Removal of Dirocors T

17F  The members may o any drecior electsd by than with of wihout causa, § the number of veees cest o remoye e
diresitn would b sittician b edect e director at a mealing o ekcl direchon

by A divecior clocied by e members may be ramoved by His membars only 52 3 meeting salled for the pumpese of reming
ihe: mrecior and [he manding ratice muel sbale that the pumoss, or ome of Bie pupnses, of e rinsediryy is remowal af e
dirastes,

i) The Board of Credtors may e 3 directon wilhoul e whara ek trectar has baen alacied by the Deard. Ary sk
rerannal raines the vobe of ban-tams (23) of the dirsctars then in alfics,

1 Aodesignated diredon rnay be remnard anby by the anbity or cnbivs masigraling tat direchar,

Section 4.06 Vacanicy o Boand

in]  Excant a5 provided in s sacton, 1@ vasancy acours on the Board of Direchor, mcluding @ vecancy resuting from an
incredse o e numbar of dirscdoes ar o wacancy resulbng Irom a eermoval wih o wEhoul s i) inihe case of & wasancy
In & g6 elecied by the membars whess mang than one [1) year rmeirs o be soned the manibers shall @ the URCARGY,
£} i Hluet cexse of @ vacancy n & seat elected by the mambers whers fe mmaining 1B i fess han cas (1) yesr e Boad
of Tirednrs may B the wacancy, o [#) in tha case of @ wacemey o an apposied o desigritted srat the vaeney shad he
faled hy iha sopoinding or designaling suihanby 86 e sees may be.

ikl W the directers mmaining n office conslilule fower than a quaram of the Boesd they armay fill the vacanay or varsmnGies b
Fue alfinrativee woie of & mejonby oF &l e dreckars ramaning in ollice.

(c)  Any direcror acked of designated fo i@l = varsacy ehall ke offics immediahaly upon lection ar designatan and shal hold
cfficr Eor the unexpived torm af his'her pradesesew. o, iF thene & no predeiezsar, urmil tha naset annusal sreeting of e
MGTbGEE.

a1 I8 wetanl office was beln By a dasknaled divscha, the woancy shal be Tsd by the rosrERbnn Slily or eriities

Sweclion 4 7 Mosdings of Bourd

(A] Tl Doard of Direelacs shai ol afen the annoal mesbing of menbes, ard ab iho same alees == sush arqusi mesal g al
ieinlans, pavided a mueney be grecenl, ard ra rohon ot sLgh riesling shall e necassany,

(R e mgubkir martngs of the Boand of Direcions skall nr held & sech time and placo as s Bosed of Dieones shab - -
eI THIE

(¢ Specizl mestngs of he Board of Dieslors may o6 callsd by ke Charpamsan af e Soand o, i e absanics o disalidily of
ire Chawparsnn by the president, many hms (31 direghons,

[y The Brard may apmil any o el deecrors b particigste in 3 regular ar special masding by, or candud the meeling hough
lhe i pd, ARy Meens of communicahon by which sl dinecions parhcigating ey sinulianzausly hoar sch oihes during the
rering A dirsckor gaibicipalivg ina mesating by thic freans is doomad 1o be pessm in Forzan at b iesbing.
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Zectan 200 Action Withouwt Ae=ating

iE1 Achon requrcd oropemithen bo b taken by b Dosnd ray 0 ke sethout & mestng, F all dieclors congent 2 Laking
such sciion witheul & masting, the sfirmalive vebe of i numier of dissclors That would e necessan o auchorize o ke
suih pesion al 8 reeking i3 e Ack of she Baard. The aclion muest be edoencad By one (1) or mane wrien cansents
gasibing Lhe achion baken, signed by each mircctar, aad inclaged in [he miness fed wan the cnmparakion recards
refiecting [l medion Takain

i1 Aciizn faken unsor this seclicn is efeclive when the szt direclor sigs e sorsert, sl fhe ose spechils 3 GfleEm
eflestha dabe

(51 A corssrn sigred oids Lhis =eclicn b8z the 6ffect of 6 mastng voie and may be doscrioed o= such in any documan,

Seclion 4.08 Notice of Mestings
i3] Cmoept as cdhepmise povided inhase Hy-Lass, nodics of cach mguiar ar special messling of e Board of Oirectors shat ba
L Qiven by e socrelans oF an easltant snoresary, ar e the absence ar cizability of the samatasy or Fe seaatant acorcdary,
ay fhe parson or peraone calling e mesheg, Sech noiies shel e gen to cach member of the Doard, ral Bee han hve
15 days balore the mestng sthar oy deposibrg she same ie the Unied Stales mail, wilh fired-class postage themeon,
prepaid ar by facsimies fransmizgion, oF by elecaonic mail B ke sddress designabed by himdies far sech papees [or, §
nenG & desgnaind, b hsher last knows addass), o no? lese han ore 1 day Befers The masiing by eiher deluedng the
SRS b each mamaer of e Beand of Dimesers personalty, or sending the sarme by leegreph or delivering £ ih: address
designaied by the Drecior for sl plepess (o, I aone & desgneiad, b histher @st knoen acdregss), Antarded 82376
bt Waher of an adjoimiad meating need nol Ge e § e e and place Lo which te maetmg = sdowmed are fived o the
mcssting at which the adaermmend s ken, ard i§ihe pediod of adEaumiment docs net eeeesd thiry (90 days in any o
& oumimant.

Zacton 4. 10 Waiver of Motics
(2] M de=char may wane a2y notics reiuined by slgliba, the Chartar or Byl sws betars or afier fhe dabe and e slaed in Lk
nober, Facept as prowided in Subsection by, e veiver ns1 e inowriting, slonad by thedinechor entdicd oo the nofize, ard
tead with 1ha minudes ar the comporate resads.
il & dimcsnrs akerdancs at ar padicioation in 3 mesling waives ary sguingd nckics of 1ha mesing unesks e dinechar 3k e
baginring of the marging (oe promplly epen hisher anival) obiacle Lo holing the mestmg o transachrg hosiness, at the
rieeting ard ooes not thanaatter vaie for or assent b actian (sken al the meeling.

Seditn 411 Quorum

Frreat a5 may ceheawiss be pravidesd by e, the Charer or By-Lews, 8 quarum of the Board of Direchors corsets of 3 maoily
of W divechars in otics mmediately befone @ mestng beging, provided thal @ guecun of Rewer than the grertar of anc-thind (173} of
i nuimiber of SFEciors moothoa of bvo {7 dinecions = ot aethorized. When & guonam & oese present B omanze: 2 mesting, 2
mreeting iy b Emies adjoumed desgile e absanca of & quarim cansed by the subsenuent withdiaead of any af those prasent

Sechon 412 Voting
T aquarum is present when & wibe 5 takeen, The affirmafive vole of Fe majodly of drectars preeant & the acl of ths Board, uniess
the stahdes. the Charber oo Sy-Laws raplne the wate of 5 grasier number of dirccions.

Larchan 412 Dizsars

A diractor whn = present at a mesding of the Board of Dinaciors whon comarata achion is faken is deemed b have sssenled B
ihe actiom 1eHen unless: (1) harsha nopects at fhe begnuing of e meeding Jor promgtty upon hisher aptval) e heliéng it ar trarsacting
bursriess ab the meeting: M) hlamar dissent ar abstention o the action leben & enbeed v e minubas of e meeding. nr (i) heishe
dolteors wrilten police of Maher disgent or shskentionn o the peesiding oflices of fhe eeetig beloge its adlounmmerd or o Ghe
ecparation Lnmedilely aller afjournment of the mertng The nght of de=ent or sbabention is rol auslabbe oo dineclon who vobas o
waunr of the action kaken.

Sechon £.14 Commibaes

(8] Tre Apard of Direcloes may aeals one (1) oF mong commitess of the Board. A commithes may consist of b (2} o rors
riatural parscrs. Except os provided in §96-58-302 T.CA, mambers of committoes of the Board of Dreclors may b=
riambers of e Heard né Dimcioes of slhes natural parsons, sid they shall serse at the pleasure of the Boand of Diecon.

b Tl asiion of & commiies and the appoiiment of eaoies b E moal ba approsed by the greater of (] & majorky of 28
the diraciors In gt whan the aclicn i Eken, or () $e number of @reciors reaquinred by the Gharler ar these D=L b
Lake sction

(£} The peowielons of thess Bydlaws arel of fie apolicable slafules which qovem meedings, action without meetings, nplcs and
wiRivar of nodice, and guaruin and widing ramuinemanes of the Anard spply B oonenitbess of he Boaid snd their membars 65
wedl,

() To ke caterd speciizd by the Bosct of Direciers, arech commitce of the Bammd may esencee e Beands authonily. A
commiktea may mol, hoseeser (b auihorze disdibutions; i) approve of eeemmend 1o membess dissolutian, memer or ke
zale, pledge or lransher of 5 or substandially all of the camocation's assals, fii} skt appeink or eeeous drecioes o 8l
varsncies an Ihe Boand af on By of i cammitiees, en (w0 acdopl, sinered, ar riepesl the Charer or the By-Laws

fay The creation of, delepaticn of aulherty te. or aclion taken by & committer does nod abone consiiete complisnce by 3
diractor with tha ssandaris of cordud, Sascried in §43-08-301 124

[ In addilion 1o commdiess of the Baad, the Dead of Dieclors may cieste commitess of the copoestian i advine e
Board in spocific areas, o o carmy 0 the peficies af the Boand in specilic areas, o boll

Saction £45 Standards of Condust

Thre gerraral standars of cancact far direciors shall Se e speEhed in §48-50-300 LA The stardards perlming e dirastor condlict
af inberesl shall b 25 spachan i 54050302 T.C.A. The slendands pertaining In lnans to or guaraniees Toer diveelon and @licars
shail be o= specilied in E4B-SH-203 1 00A The skmdords applicabie o labiity for onicatul Assnbetinns shall b s speciied T
Fa8 G- To0A
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ARTICLE V
OFFICERS

Suciian 5.01 Electinn

tha Bnarg of Direclars shall arneally slect a champersen of the bosrd, 2 gresident, pne or moe viee neesidens, A seoctany and
A frrAarurer. Tha Bognd of Doy may, from fime b hme alact guch additisral officers os @ moy determine, including, wiibout
iimiation, gsetand secretaics and assistant reasrars. Such addiianal affisers =hall have such aithoriby gnd pedarm such dubes
A5 U Brand of Dieecioes may, Sam ime 10 2w, praserbe. Ay ten (21 of the aforecrmenticned oftices, axceal lese of peesidend and
setielay. may e hlld Oy e seme peEon, bul no peraon shall pepon 1o execute of alles] o amy docirment o any irstremestt oo
behalf of the corparalion in mone than ane capacity. OFicers mey be, bul need not be, direchars, exocp the Ghainman of the Boe
shall ks e diaghor

Sachon 5.02 Temn of Ofce

Thea offiicars of the coiporatian shall indy offics far ore 21) vear, or nbl their suczessoes are chosan and qually el slead.
subend, howsauet, o e removal of any oficer pursusmt o Mess By-Laves,

Saclion 545 Resisnabion and Ramoyal
(i) An efhees may resinn et any lime by delivaring antics of secignation te e capention. A resignatinn is sfechee when e
rohics 8 afeclive imlees the nooce spacifics a laber affeciive dabe. I§ o resignadion is mads effedtior ak a ladar dade and (he
Baard of Direshees acsepss the ior offiochve dats, the Bourd may Bl ihe perding semancy bofone the effactive dabe if the
Boand prgvides that the suscezsar deos not fake offioe anld e elecive dass
by The Boeard may rernave any officer 51 sy ome st oF without cause

Sectian 5.04 Comprnsation
Fha Hoard of Directors shall fix the compensasian of the oflicers of the corpanmtion. The compensation of e agarts and

rrapdoyaes of the curparation may e e by the Heoard of Directars o by an officer or offcars 30 whom that funclion has besn
maknatsd by resalution af tbe Bogerd

Seclion E05 Powsrs and Dullse of OFfcers
Ay Al effces aed ayents of the camemtian, as betwien (heorsalves and the comparation, shall hews such authonly ased
performn such dulies in e mensgement of the comperabion 48 mey be poovided in Brese Py-Lows oo as mey be deteninesd
iy resoinicn of e Beend of Directon not inconsstent with hees By-Laves.
By The spacific powans and dulis of e afffeers of the comparation shell b sy Falloes:;

{1} Chalperscn of lhe Seand.  The charpersoa of tha Boand shall, when pessnd, pese ar all mestings of
membarship ard of 1he Baard of Diredars.

2} Prasklenl Tre presklent shall be the prncpel execulive alfiser of the comnmbian, and subgel 1o B conbo! af the
Cuesd of Directars, shal, in ganeeal, supeoviss aid contral 2 the business and alfais of the socporation. HerShe may
sign, with 1k seomteny of any olbar propen ufficer of the corporation aubherieed by Ihe Board of {irectors, appheabons
far membarship o the cpaalion, any deeds, modgages, boods, conbacs e oathar ingmmants or decdmenls sfich
e Boord of Dimctors has mghoreed 8 0 sedtuled. exoepd in cases whona e skgnng and sxecotion thereot shall
be exaressly dalrgated by e Board of Diieclors or by thass By-Laws o sore olher officer ar agent of the
ramoretioen, or ehall be regquired by b o be ofenees soned on execuled, and in general, shall pardnrm 28 didise sz
My R prRscahad By tha Bodand of Direclors from time b ieme

(3 Wiee-Prasidants. Tha ues-presidents shall act in the omer of thair zardonily, unless sthersise detemined by tae Boand
of ractars, and in ths absance o disahilly of the prasident. shell pedonm Be dulies and exercisa e powEs o ha
president They shall gadoeem such abar difias and may have such olher powres and tilles 55 the praeidan or Deaid
al Diireslors may From: fime fa bme pesenbs ’

1} Sacretard. The seoelary shal: (i} keep tha mingtee of menmbers’ meetings and the Board of Piactars meslings, (3
se that il nobcas are duly piven i adcindanca with the proveEons of thes: Bydaws and as mey b= raquired by law,
(I B custocdian of the corparate: reoonds; (vl keap 8 register of the mafling adimss of each mesiber wiich shall ke
furnished 1o the secrctary by such mamied, (u) eign with the presadent or vice-presicant spplicadions far membership
ir ihe corparatien; (i) auheerlcats the reconts of the corparaton: and (W) in geireial, pedonn all doties incisens 1o fhe
nffick ot the eecreleny and such olher dufles as may, fom fime 1o 1ime, be assigned 1o himther by the precicdant or e
Biniperd oif Merecdnrs

9 Trassurer. The teasaner shall have the custody of the coporale umds ond secorifios and shall keep Jull and accuials
account of the: receipts snd disbursements in e beaks and raconds batonging bo e comparation and shed deposit all
menies and othar walussle sfecks in e name of znd o the grec of the comparalion in such doprsBanios 85 May be
cagiynated by the Brard of Diredors. HoMShe shall disburss the funds of B coporatlon as mey be ordeed by fhe
Goasd of Directors and shall render 1o the pressdend end 1o the Board of Devcdors Bem fima to Bme s they may
reiing, an accourd af ol of Gis Fonsactions as treasuees sod of e financial condiban of e comparalion

6y C¥her affesars. The Boact of Cieescsrs may apooind such ofher officers and apents a@m b may drem nErsRsETy Ar

=duisabl, whi shall exerci2e cuch aowers and porerm such Sulies @5 nay e delemined by the Boam of Directars
oo i Lo lime

Seclivn 5406 Vacannms

A vRCE s auoaring @ the office of the presidenl, Smedoner or secretary shall be fleg by the Board of Direciors s soon o=
o aedEaAlde, Vasanoies inather othees may bo led &1 the dissnalicn of tha Geard.

Selion 5.07 Delegation of Dutics and Pawars

In e czee of e auscncs or disabidy of any officers of the coparabion. or in the cass of a8 vesEnoy in sy office, ar Ser any
reasin [l e Board of Direchors mey dasm sufficzent Be Biad of Dicctoms, ceospd ea alliensise provided B law, by Coader, ar
iy Uhess Biy-Lames. imay tomporardy doicgads the posecrs o dulies of any officer 1o any ciher afficer or 1o any Direcier

Hechon 5.0 Socurky
Tha Bend of Dirmciors may requine any officer, sgan o anpkygss of the coporaiion to ghee scourily fo b Sitbdul perfornancs
of leadhes dubiss, it suck ammunt and 0 such dorm 25 may e sal@fndore 1o the Bigand.
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Semian BO% Skhandasds al Conduct
The whaidards ol gerdiey for officors of fae comeration shali be &3 soecZiod in B4E-23-203 T OA, ol L roles parisming o
oHicar conflict of inseress shall fe g2 specilles | S45-08-30 TOA,

ARTICLE VI
STANDING ADVISORY COMMITTEES

Armemdted &4 704

Sectan .01 General Powers

The cralperson of sach of the Siencng Advisary Corenitises, ander iba sirechaon and by e mutferey of e Board of Direclons,
shall hawe e power B addaee the Board of Dirackars within the porvies of hisSer cammiies wih sefzreroa ooany malber of inberest
i the reries of e corgorgtion. The Ghgimemsan af sash Standing Advisury Commilles 2 ioaponsibés faridenbdyng the aumber
of parsens 1 sere on el sespeclive commiies and e seiedion of indivdual. Pesocs selecled o seree 35 mombers of 2
Signding Aduisary Cammities mues! be members in good s13nding hased upan ther oercship al 2 lof o living il

SHechon 6.02 Mumber, Tenure, srd Quelifications

Iha numoer of Staading Adveany Cammilbaes desicnated under 1hie etice shell oo S (fe) Foad and Deserags Comnitise,
Gall Cornmilles, Lehas Commries, Aecreation Commitbes, and Secarily Commilles, il chairpersons ann membes of whom shasl be
aesiers arl reinbers i gocd slEnding based upan their camership af 3 led ar living unrt gnd shal be slected for g tem of ane (1)
yeur, The number of Slanding Advisery Lommithens may be inoredsed o decrggsad, rom e o time, by amenoment 1o the=ss

Oiy-lavass, Lel i daciasss shal have the pfioct of shomering the ferm af aay moumbsnt Sarding sdviscoy Cammigize chairpersan,
Amemred BFENE

Saclion R I3 Ragular Mechings; Notfication

Feagular mestings of any Stenong Odvisury Connmles mey 28 beld 8t s requency, place, and Bme desgoaied by Lhe
chigiipersod of Bet commigiea Lnaepersons fon each of e Slanding Advieory Committess shall proveke wiben notification of the
placeand Bme af &3ch reqular meshing b tn Brand of Dinscioes al sast Tive (5] days gior o any sl massng

Srotian & 04 Petitions, Beclicoes, amd Vecancies
{ay Any member ngood standing may inciede hiRNer rmme &5 3 cardidas far chaipersen ol any ol e Slanding Sdvaony
cormimtieas y submiting a pediian sigred by of lessl wety-Ta (85} vobing membors af the corporakian no léer than 50
days prid 1o e astahlished date of the annual meetig 1o he gecidans of ha comerston
() Hrandng fdviseey Cammiles chaimarsons shall bg elachad by a plurality of woles gasl in il gleciion akthe annual mescting

e mbag @it e Solnving ereoplinrs:

(13 Ir the evend sl oaly ore (1) quaksed irdivdual submits @ pediion foe Gaigesson o any of e Sanding Adnsory
Commitees, thal peison shal baoappeirsed chalmeson 1o that committes foo fe (27 pean withoul an akachon,
parding Foard of Directar apgmyval,

{1 I ina avent that no qualiied indiddus submile 3 patiton a5 & canddale far a charpeson of gy slandiog sdviseny
carnniles, the Beard of Dimchars will, by A majuity eols, appoinl @n dividual b sarve a5 chaipeesoa for that
cammiles unlil lhe rigak gnnEal mesing & member of e Seand of Dinssiors mey be &6 appanded hoaoues will e
s wting righis wikhin fhe committes unless nacrssany o hreak i

(3 Ay Stanceng Sduisory Comimitss chairgation sacansy mey b 18 e by the afirnative vole of 2 majority of the entie
Oeard of Crechars, & mamaer secled o o vecancy 2hsl be slecisd fn srnm unl the nest annwal inimbeehip
imeetry).

Bechion .05 Resignation, Remaval of Sanding Acdvisary Commitice Chainpe rsons
{a] & chalmperson of amy Starding Sdvisorny Commibisa mey resign at any fime by defoering wilten molificalien 104 Basmn o
Thigchara
db) The Buoad of Directors may remouve an slecied chaiperacn of & Standing Acvisony Gomithes s or witheol Gausa, by 8
205 ermajoeily wiote of thiearding Beard of Directars, Appcinied chalmersons may b mmoved by a msonily wabe of the entiig
Boand of Dinesinrs

Sochon G.006 Ex Officio Member

Tha Prasident of the corgoaaticon oF an oftcer or any empopee of the copoalizi gaaljnated by himhar shad ke an ex-oifici
membet of any STEnding Advisary Commillss and 82 gech hall kaus the right o abend and give adeice 10 he commiles, b not b
vale at all mestings Usaol. Amanded G2WYE

ARTICLE Vi
PRIOR CONTRACTURAL CLAIMS - SPECIAL MEMBERS - ELECTIONS

Lachon ¥.01 Recognition of Prior Contraciual Liaems

Thies coporalion and theso By Laws are hiesd on tha pramiss tat all nersens enfoving the amerdes s |k Tansi Willam
Subeivision should shang tamy and eguitably in (e coata Gf thase emenitics and in he peivieges and mepansdBiees nif wnng s the
ameraniby canbaresd sround tham Many permsans. Foweer, Gees ovar The years pooe b the anganizalion of Bis corporalion acguind
Arapory ctherswiss making Ham el o rembeship e 06 corporaton widar saueral fiFereni farms af cantracls which mey ghe
nse o clarns an e par 12 ngats b use the coenilies in esisbencs on tha dete of such cankects an ke gaymenl of marisnanos
leas ar olher chamges theiein progided, This cotparatoan fars susuesded B lke cghts ot A5 predecessars inoinberest uredes such
conlracts AN ranognens Ehat os cuch SusTAsRDr T imdnsest, 8 may bes symanad by the bEima and provisans thereot. Arcardingly. e
Al W 67 lheas By-|L aws is adopted in an @il i deat farty with such persans and (k2 comrinily 3 3 'whale

Snphen ¢.00 Bbedlion of 3latus by Parsons Having Prive Coalreshsal Glalms: Falture to Elect

N proinas by-laws agogied by he comporation, le tighle wers spucliel o pesons osting 2 6ol in Lake Tanei Willage
Suhvliviaian wha anquied B sams poor1n Sapeamber 3 1977w such ighls 8 theretn spechad, are hrmeny oonfvmed,
smelion Y03 Mon-Transfershility of Special Memberships

Saeal rmombenhips A and frensforailz inoooy way whalsosyer,

A
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HEoeron o G4 Bacoming Reguelsr o Buginess Members
Ly spanis momber o any nonperticloaling peraon sifierwize elgil: for reemiieeshin i ehis corporstion ey bessre e eamle o
PaRIPERE TaErier 5 the cgse milaht be, Ly Tlinag e applicssion tharsfor

ARTICLE Vil
RIGHT 70O USE AMENITIES AND REGULATICN THEREOF

Saction 2.07 Reght o Use dmenities

Ceily s prrsens holding 5 curranty wald memtensbp, duesl, or oler Gand issuas by this carperation shad ne erifled fnosa
e amenitics’st | ae Tans Villape Subdiveson. aqd the ight fo such mse wil b Smiled e the mights Accrucd i paErsons oo tha
carticuiar cabegeny wemmsd by parlicisar bpes of céeds, The Boost o Dirschars may, howmewer, 00 Sehalf of the copeation. allow
triaigh specinlly deveioped programes bor specic srenities, hiough smrseship of o abreing specal susnbe, make ausdanie PO

Fnantas [ seeone Aot hokding membarshios i the PO Ameniics avsilebbs roae B liniled by e Scand of Ciecions. Srnende
B 1400

Sechon 8.02 Denial of Lse

Py prisan may be required By say officar of emploves of, or el pecson designated by, ks coparation to peoduss 5 cand
EeTianning hak fend on's ighl 1o L2e such ameniies; and om e failira b producs such & card o eguesl any perten may e bared
O SUC e Apmraprisie sieps Wl be taken o mssiss compdence wilh such rules and regulalivns,

daclion 8.03 Fegpel=tions

The Beoand of Dmecies shal sdopl fules and reguilalions governing the use of e amenfizs comed o conlrsiled by Dis
comparabian. At it disorction. the Beard of Dimcicie nay call upon conrnittzes 1o assist in the preparalieon of spch rules apd
rafrulatons. The committess may, Rowseor, 8t any i, sugiest such ke and regelations 10 the Board, The Board of Dinscloss may
allar of revise such niles and reguizticns & ks ceeorabion. Apaiapiale sleps will be taken o assum complanca wEh such nifes amd
ralekons,

ARTICLE IX
DUES AND ASSESSMENTS; BUDGETS

Seclion 9.01 Finencing of Corporatlon
{2y ths ecoportion has three {35) basic sources of revenee: (1) reegipss from chenges irmde o lhe vse of amenites, berse
somelimes celed user-ghaipes, (8l duss paid by mombars, a5 srovides in hess By-Lase, which dues = in ey of
raErienance fees or membership fogs herehofeng dus under airnlred w8 the feveloner and {ill seecil sssessmanls. &5
prcvidad by (hess Cy-Layes,
(3} The basic cartrol ovei the expenses af the comeeetion B Ircegh dle egurement of publiskes budgets and annizal
shaluieaits and the power to by or reject the funding o such budgale b by voie of the membeshp, a5 henen provided.
(5 To dre gxlsnt consistent with promoiing (easonable we of such amenilies, the Board shall establsh gser-chemas Tor Uee
af such amaritas 45 ara susesabibie b s irgosilion of such charpes, fo the and Fhat saich amanilies skall b neerly
=eif-suskaining s may be pradenl
() Membershipdiees Bre forihe purgess of Tunding e anogaing, celinary achythes, cperations and fachlies of e cormasdion
a5 refiacied in U enual budgets o e adopbed as hamin pronded.
(2] Spacial aesessmeres e fortha puprsa of funding projects wivich cermed feasibly be funded fom rdhar saurces. B2 jurther
sarcted in Gectien §.04
() In plarming for funceng of Bie corporallon’s Sctiilies, cperabions ant feoiibes, the Board of Diredlors chall cormider the
maintenance ot edshng emenibes ard cursan fucilities in good coodton a8 Ue prindpal feclon The Goond shall
Areariar. alsd considar: {1 the palky ag@inst inooming any deficks: i) e eslablishing of adeguabe meerves; () the
mamenEnes of A geead crsdil raling, send (ivy any other fociors which & masonabiy prsdant parEcn woull consider umber
wimilar crcomstancs. 1he tues of memben based an sssociate miemesle cha® be foed 3l 8 be senosbent with the
KBTS of such gwmgrship, bul Below lhage oF egukr members.

Secticm 8 (1 Membere® Dblkgation to Pay Dues

(5] Paguiar ard Businese Metnbers. Each reuiar and Gach business menster of B comonation shalk pay anrssl membarsho
dugs, i liew of 2y mainkenancs foos or other simdar payments provided in comtracts with the deveioper, The armual dues
shall ha sal by the Board of Cirectars each year ard may ba edjusbed rem the grior year to reflact any pomertage of
incresme in she sverage Consurmer Price indes (el l=ms - ciy wverpoe) &5 pubdshed by the United Stales Depadmenl of
Labor, Bureaw of Laooe Stetistics, bebaacn the bee (23 years greceding Jusy 1oat tha yoar mowhick tha adjvsbment i nesde
&0 5%, whichewst is kos, e il pent such Consumet Prce Index 15 for any ressan nol available, such adjustment shall e
Rama G atmng Ollw medeune of sccnomic shange pubishod by B Uniled Sletes Gowammen which, in the judement o
e Soad of Direclwrs, i comparable ba the Consumsr Prcs Indes Feresses o apnoal dues in any amount aboue thasa
detemined Ly ihe alorementivned increecy in tha Conegmear Frigg Indes pfusd Be ral@ed by wobe of the ogutar and
Fusinezs members as previded in e Dy-laws,

sbi Fpecial Meriers, The enoazl membersnip urs rd soacisl membees afall e the serne as these for ary cbhes regularar
cuingsE meinben.

el Crues of assnciasn members Wil ba graamed By sgrearents with ibe resaeciee assomabions anemich soch mean e
is based 22 rabes conssinnt with tha ircickants of 2uch et ships.
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Seslicn B0 Annusl Budge

1)

1t

i

i)

Fach yrmar, te Hoard of Deosors snall, proe to the snnual mechng of the members, adopt 2 boeged for e Toliowing
calerdar yesr, whhih leIﬂ':.]E| ghall ke based upan the anlickaisd ravenges, i"l"'“h]l!m LR et = TI'EEITII]E"FEHIE dusg, anc
sgfimatag supersas far the o -

Liapans 0t tha DUmes wiF an mase avakablc al the afcos o e r;ur'.;n:re-uun o150 b A anniial meshng far aispachon by the
memeers of tha CRIPE RN BNt il B mara avaiabls atike saras BN Of MeThers.

I e mwant the memiiens, 100 any meson, ahess o ralily an ieeaee in dees &l the sl meeling, induding a0y
adioerenent hanecd, bhe Doasd of Dérectars shal revize 1he budges so as to reflact the changs in amticipated ircame

e esfimated sapensey shall nm esosed the amicpated esnoes in the anneal bogget. B, dunng s cowrses of 1he year.
the revenues recetved 20w lossothan the rewenoes hsdoeied, the Board of Bireciors shall mdeca the sxpardiums
accorEngly, so that eweny effar will he made fo aeid daficits. 10 making 2uech radacticng, he Bassd of THrackars may reviss
marficugar nudoot akocatians & thair discrehon

Section 504 Speclal Assessinenls

{ah

(%
e

£d}

In axlditian ba the anniml membership duss, ha comparaion may make speckal BESasamants of Tun (X kINds: (1} amergancy
ASFESEMENLS, Tr bNe purposs of meconsinucling or imaking smiganty repais oo aplacsimeils of any conmon Wopecliss
aened by the corparation; and (i) capial arsessmems for the medmng of Rsbetanbad cepeal improvamsants in the natum of
reza o addiional amenities of commoen propertiags, provided, hossauee, that no such specisd sasesamands shell axosan
twina the ampunt of the respeciee annied disss Suing any year,

All spacial essessments Wil be Evied by equal amaums o ﬂl‘EﬂLﬂr ard Busimess msrnbeais, aed an all !e-pEﬁ.’!l Ak
coming thearabo g prondidesd Dy thwaoe By-Laws,

Bentram Ary apactsl sepeamoerd aliall ba jevied, e Boosd of Dieciors shal: {ij make a public ammouncement of the project
ta e fundsd Dy e Bpedcial sssessomenk, {il) propase s budgel fur ihe proposed projecs, shewing e estimatesd ol cost
treareod gmd 1he sounses of e Tunds reguired o finance e somes (in) make that kdget avaiabis for inspactinn by proy
mamiar of the corporalion ab the offiszs of the corporaion; (vl adopt @ resolutian io go fonser wabh Ghe propect, inciuding
Whey prcgpesad Budgel and the speco| assmssment; [v) submi the special assessment b & mecting of the members for fair
ralifcalion, ard (vi) Bave the mpeciol assessmem mified, by the vote of & majority of tha reguler and busness membars,
preserd and vebing in person or by promy.

In the ewent the meombers fil ar rofuse o mofy any special assasamweal e 2ame sl nol De leisd, Bl e Boand of
Dircrciors may, by foliosiny iha same propedurne, sulmi & revised progosal b e rerdecs hip

Section 9.05 Paymant Subject to Inter=xt; Enfarcerment, Liens
By becoming a member of this corporation, reguiar, business, or aproial, any permon s

1) Tr pay annpal mambarship fues o sceesemants of Dol when due in aomomdaess with the pravisions of these
Hy-Laws, and 10 pay fess and oirer ciEnas 25 ey may Lecome due.

1B} O the tallure to pEY any uch dues, aasassirents, fees, or dther chemes when dos, b pay intana st themon at the rsis
of ben perosat {10096} per annum from the dalc of dolinguency.

ich I dhe evert caliection of the same = refemed o any sttomey or olbar segeacy Jor the cofparation, 1o pay eesonsls
Fllonrey's fems and ober st of cofecinn

i} By acoepling membershig in the comomtion, sach such member seresn Bhat e corporsiion Wil i any Aghl o 8
licn ba securc the payment of any duss of sopesaments Raneuncar, wiech such smevrfier hes cnlacied frovith
respect i membarship or manienanes Bes Tha offcars: of e cerporslion ehall Tuther induds in all Teems Fr
Applisaticn for fihsm ragular ar businass mambeshn hersm 8 proviion gving 1his corporalion 2 conbirding @en an
any kit ar danng pakowmad by such appdcant, tor ke pupose of secuing the paymest of dues, assessments, foos, ar
obhar chianges hafelsnded.

(e} Anfual mernberahip fued afe dug and gayaile Tor a padicular casandar year on o before January 1 of thet year end
¥ not paid by the 10eh dey of Februany of thet year, ahall ten e corselersd deinquenk Aoy mghls available to the
assocition for the collecton of delinguant duss, end sesesamenis, Fees ar ofier chages, and the enforement of
Iens o colloch Ehe same, may b= comemenced on o sier Pelooary 10 07 the dies, misessmenls, e, or mber
charges for thet cadander vear have not Bean paid by that time

ARTICLE X
SPECIAL CORPORATE ACTS AND PROHIBITIONS

Beclien 10.01 Megotiable nstrements
Al checks, orefts, notas, BIS of axchange, nd onsars Tor the pevment of meney shal, unbess otherwine specificaly directed by

the: Board of Diectis ar unlkess ofhensise regquired by law, be signad by such officer or officers. egant or agents, of the corparation
im such manner as shall, from Bmee ta time, be defemimed oy resofidion of 1he Boad of Dinecbons.

Sachon 1402 Excoution of Ooeds, Gontracts, Efc,

Subject abways bo e gpactic diecons of the Boand of Diredbane, all feeds, deods of e, mnrgAges, sRIUrky agreemants and
financing skécments, mads by the compesdtion, and all of the wifan contrecle. and agrecsmsnls fo wivich The corporadion =hall be o
party shall be: esecuted s name by sueh offices ar officers. aoen? o sgents, of e Gocporalion ssomay b dubemmimd from tne o
ke by resolutain of the Hoand of Chrecions and such asthonty may 9o goaemal oo confined to apecilic inglances.

Enchinn 1003 Prahibifion Agalnat insisnce of Shock
The corparalan ahall ol hase o issue shaigs of slook.

Saciion 10.04 Mo Distioulitne
The Goepraiation ahall sisake v dishbotions. e has e s defirs B BASS 3R 1) F
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ARTICLE X!
MISCELLANEOUS PROVISIONS

Sackon 11.071 Seul

The comaratinn mey by rsdiuton of U Bowrd of Direclors. adapd & corparate seal which slkall have Inacdbed dhenson the rame
of tha comparalion, the year of ncorparation, and te word "lenneseee” and "seal’, aad shall be cieular in fomn, The prosencs o
abeence of such sesi an any msnament, of i adaoon. thensto, shall nat affoct the charazter, the validity or lopal effact tharaof in any
ressmect. Tha affizing of tha sanl ehal Aot b2 necessarg for the cxcoution of any insbament or decument by e corparmbion, and sush
seal shad be used only where deeresd expedient in the judemant of the officar execuling decumesnts o Eslremenks o behalf of Fe
caperEtion 2 -

Sacton 11.02 Frecal Year
The: fiscal yose of the comoration shal be Bhe calendar year, unisss otteress deakgrabed by the Boand.

Saction 11.03 Corparate Records

i#] The comoretan ehall keap as pemmanerd recards minutes of 8l meslings of s members and Dcard of Directors, a recand
of al actians tean by tha mambane of dissles withid a mestng, and & meond of sl aclions tBhen by commill=es of e
Board of Crrciora in plece of the Board of Direcices as authaized by thess By-Laws amd e saiules of Tennesses,

ikl Tk corporation hsl mainkain approprate accounting recording s dedetmined by the Board of Diveciors,

() The corporabon & 1% agenk shali mamtsn & reeerd of #s members in a form thed pamits preparation of = list of the namas
an addresses of all mambars, in alptabetical coder by dlass showing tha numibar of votes each member iz erlitled 1o vots,

{d] The comparatian shed makital ik sscands in withen form or @ another fami capable of o sion inio srithen form within a
reazanabic hmo.

(&) The corporation shad keep a capy of the faliraing reconss al ils peincipal office: (f) #5 Charer or rastated Chertar end el
smendnents Lo them currenty in offeck; (i) t5 By-iews of restated By-laws and all smandmants to Bem currenty in effect;
(18} ressldions sdopted by the Brard of Directors refaling o fhe charactenstics, quakfications, rghts, mitatione and
obligations of members of any chss ar caiegony of mambers; v fhe mindtes of A meptings of mambae and reconds of
aF aclions appraved by the memiers for the peel Hiee (31 years; (v} all wittan cominusicalions b e membens generally
within the past three (5} yoars, Incuding inancial slalerems furnisbed for the past thres (3 years naccomaino: wilh thess
Bry-Laae and the statuies of Tennessas: (o) & 6L of e names and business or bame eddressos of @5 cuinenl diesicrs
and officers; and (i) s mast reeant ennusl repon delivered bo the Sconcteny of Sate under F43-56-205 T.C.A.

Gechion 1104 inspoction By Marmbsne

Tha mgfits of membears b inspect and copy the reeems of the corporstion are as specified in G46-55-102 Mrough §46-68-105
TG A

Saclion 11.06 Flnam:ial Stataments for Mambers

(a)  The cospacalion =hal prepare annuad financial statemands thal frdude a balence shest asoot the end of e fiecs yaer and
an ncome: stelement B el yesn. IF the fnancal stefements are prepared for the corporstion an tha basis of genarally
accephad accouning grinciples, the anmial nancial stelements mwst also be preparad on that hasis, (T reqeaebsd in wriling
by any e, the coporation shafl fumish such slelerents Lo e member as 5ot out 0 SUbsection (o) hemeol,

iy I annual inancial statemems am reported wpon by & sublic acomeant. nisthar repar fvst aomampany tham. [Enat, the
statamenis mesl be accompanied by the statamand of the peesident or pemon mepensble for the carparation’s Rnancil
accourding recards: (i) skating the orealdenl’s of olber persan’s masenabia baliel @s (e whether the soismenss woem
prepared on the besls of genedaly acoepied accrantmg prnciples and, i not, describing she basis of pragaration; end M)
dmsonbire] any resgects Inwhich ibe stabements wers not prepared an a basis of socouring sonaistent with ihe skrlsranb
prepaned for the preceding yrar

] The surporation shall mail tha annuel nancs’ slatament to sach mguesiing membar wihin one (1) mansh afkar netlos of
il requess ;. prowicied. hossservar, Ehat with respes to the fnancial statementa fof He riast recentfy compleded fiaced yaar, e
slateiments shall ba meded o the maimibes willin four (4) montha afer (he oes of the fiscal year.

Becion 11206 Member |nbtistives

By fiing 2 Bialeriant of & proposal with the secmbany or sesiclnt secrefary of tha comaration, al leasl sisly (B0) days priorin any
arnial meatmg, sigeed by at least tvo percemt (2%) of the regular ar business memers of e coparation, mambes. mey inibes
prior oflicial cwisideration of any methar. The Board of Dinectars shall prampiy afber B fing of such a steemant tEke an sl
pesdian will respect theretn. In any prony solictalion rde by or gn behalf of 8 majority of (he Bod of Dimctars, any such proposel
=h b stated of dasofibed and Lhe recommendabon of the Board with nespect therean shall be slated. Such mablers shall than cama
hefnrs the momsiesship &l the annusal mesting in the reguiar counses of cunsidering rere ERanEas

Section 1107 Mubliphe Base= for Membamshdp

1] Any persan whe s B0 (2) configuoss ks which hawe Dean lested == a singls wnk 0 the conalieaian of @ houss,
Attached or rae standing garage, shall be cigixe far only one (1) memborship. In addtan. any lol wsed for the pupese of
geplic i conjunciion with the constnuction of & bowse an @ sngie of conliguocs luks shall be eligibés for only one 1)
rembership as 3 resull of such gsnerehip.

(k) I any persca who owns g (2] o inoee bols oc Iemg undte Whichs as ot within Sobsachinn (a) of e section seeks ba
becnrme a mambar, such person must hold 3 membership for each such latar Bving urd; peosicked, el with respect b such
adifilivnal membarships, aush pesen she! be mguired to pay oonedsall {120 of ihe dust paid oo athar righarahis,
suApct L Subeclion (o) aooe.

(2p Al ols o lving urds aod wiiten. Subsackion (a) whicl: o Boucht, 2ol of hsowie Sransfned rasubing Inany chans 5
ovnecship afber Decembas 3%, 20 ehall be eubject to the full rreniberaliip duss ragarmiess of the mumbar of e o Bevg
LNk alveady mencd by the pereea esquiring suel: bk or livieg walis Amesided by premaorsfifs {008

[y Feabiple vaners will be sz oner ana (1) 668 of ni2ribership crma

Ay Ay permee holeing molish mambeshioe shail s eqiied o all privikigrse due e=ch sack membersain
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Saclion 1108 Indemmification of Officers 58 DIrecions

Wilh eaped to dome orodebiltiee srang ol of servos g a0 offices or dineeler of the serpomiicn, ihe coparston skal
irdernnily 26 Bovarcs smanses o cack preser! of e frocne jasd MR/hET £503k3, bins, und DeEonE rapresman lives) o the
Syliznt 2ubart ol by ha lawm of Fie sioes of Tennessas hoth a5 oo in afzcl 2rd nassfinr adopied o amendss

Zachoa |7 09 Archimelure! Goning! Gommines

i) 1ha Baam of Ciechare = avtionzac and diroched Lo conlinee te scophor and medilicabon of polises ard procscaies
cantoodinn the cemstection of boikings 200 rcher sirectures, e glacemant of mobile homes ard momabcnal raien and
the vee of, and soibibes £n, Fie b Eelonging (o the mamners of the corporaticn wikin Lake Tans Vilage.

it} The Band of Direckors shall parh year aspoind an Architscluss Goatrol Commilbee charpasan and heishe shal salkcl

2 Fizdner commitles, (o b waproeed 2y the Soamd of Diadars, ane consisting of such ramber of persnns (at beast faer (40

&5 the Board of Discars may 1T Bme 5 Bme celerirg, Al merses o Se Achilesursl Coniol Gommiies shak be
b in goad standing of the vapafetion., Varannies ar the Archileclural Contpl Commiles shall promplly be filisd oy
the Chairpamsan of the architechumi Conbel Cammidles, and soprowsd by tre Boisnd of Dineclees.

izy  The Aschileciural Gorknl Commiter shall corsinualy saviee the soicies and procedares atoolsd by the Baard of Dreciues
with rospect to the sonsirechon of surdngs end ather sostures, 1he pacement of makile homes e regrgational wehicles
arel the use of, and actuiliss oo, the lens beiongme io the mesteds of e coporstion wihin Lelke Tansi Vikage, g maks
tascmmentations (o the Baand of Direchors concrermg the mociScalion tereot.

i) Tha Architechara Gortral Sommilbse 2hall ba msporsils for te enforcernent of the pricies and procedores adopEad by
ine Boeard of Direcoes: ard shall regularly rmpar o the Aeam wich resped baialo,

{51 The Aschisctiral Contmd Commilles shall cusa o be prepared and distibubed, subjact b the approval of U Board of
Girsctors, & brechura sathng fonhthe palicies and precatuas assabished by e Board ot Dinachars in this regand.

ARTICLE Xil
AMENDMENTS TO CHARTER AND BY-LAWS

Taction 1201 Amendment of Chartar

(51 bUnless Tenresses by, e Gharor, By Lows, e mambars (achng pursuard o Subaeslicn (B ot s spetan), oo e Diamid
af Directors (eing pursuans b Subsechon {6} of Ikl Rcficn), mquire a greaber vebe o wolipg by class an smencmeant o
ihe comperatian’s dwarier i ba afepted must be apgrosed. (7 Geaph 85 pravided n GAB-B0- 102 T.C &, by the racmbees by
tanthinds (2535 of (e voles cagt of & rmmparey of Bre woling oovwsr, whlchawar = Iems; and (8] in willmd by 8y parsen ar
pevsnn whase aporoval s fegErsd By & pRovs.an af the chakar aulboized by 4438025301 T.CA.

5% The merbems mey condiien be amandmsm’s agoptan on receipd o 3 higher parcentage of affimative voles or an sy
widier basiz.

tey F the Geand inilig%es &0 amendmend b the Chansr or Snsm appraval is regquied oy e Charar or Dy=Laves W adepi 8
~earler smeanment, B Buard may candiion the arard mends sdopiion on recxipt of 2 ighes peantagr of affrmatve
wales o an ary obar kasis.

iy IF ihe Bownd of e membars sesk o have (he amendment appraved by e memnes at @ memberstip mesling, the
corparation shall give police 10 Bs members af the popesed mamsershin mesting inwiling in roecammancs with Hese
By-Lesws The ot must shaie Hhat e pumpose, or one of e pupoesas, of the mestng is o sorsider the propassd
wrien@nant and cantain or be accompaenssd by = copy of SumimaEny of he smenbrment.

{=) W the Beam or the members seek 16 have the amendment suproved by the members by aritlen balct, e rnadrial
saliciing the approval shal candain Or e socampanied by a capy OF SUMMMERY of tha amendmrd.

Zeoion 1202 Ameddimant of By-Laws by Board of Directors X

The: Board .of Ditediors sy amand ar repeal the By aws nf the copeoeabon by e sffrmabae aee ul wea-1hinds (2731 of 1he
zriling Board, unless (7] e Gherber or the stabaies raers the praes to amend spaciic provisions reclrsnehy o e inembeans; ar ik
Eve i pravide expressly 1he e Brard may nol amend o rapesd a pakicular by-kw.

Lpction 12.05 Armendment of By-Lawns by Members

I'te cocparalicn’s membars may ameand o repeal tha Hy-Loas even Bisogh e By-Laws may wso L gireended of mpaaind by
e Brard of Diecloes. &0 @nancrant i ihe By-Laws 3031 be approved by membars By we-hinds {2720 of 1k wles cask ar the
majoeily of the unting prwer, whicheser 15 ess, Provided, ewever, an amendmerl i ke By-Lawes which melies sodely W The dues
mouied for membeshl and which esseblishes or charges & specilic amaeil Tor dues, shal be mpproved by @ iy of the
miembara prescnt and vating, unkess tha By-Lrws ar Chader specmas a kohes wrling perceniags.
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ARTICLE Xill
CONSTRUCTION

et 1307 Definitioms of Particalar Terms i
&z pmen in these By-Lawes, wriless the ol olbapsdsa reguires, tha folkneng inmms shall bawve U Toliowirg e nivgs:

0
4

£
4]

iak

Amenitis’ - means fhase Fecfilies gened, opergled o mnbrded S Be ouse and benelil of membars of e
rompnmatan for recreslioral, social and relsted pumoses.

nmman farilces - means Baeed and Dose ingovernenls oatiagd, oparatad and coatrelled for the genedal es
antg nanadn of | aka Tansi Vilage: Subdidsion.

TrirecEale Tamily - means Rpnisa e eroraried chidoen wnds 22 gears of G

"Living unk’ - m2ans sy porlion of 8 heilting designed and inbencded Tos gse and cosupancy 85 & Beidants by & sngle
Lamily.

‘Lt - marns A single unil o kg shown as such on a plak of second inthe Regiskars Offioe of Combssand Coundy,
Tamngaias,

Riocard cwner' - means a geson hiesding e 16 real propety e desd ke which s of meaard inthe Regissers Ofiics ol
Sumhedand Coanky, Tennessee.

A, Pail - meane Hie dewslopersens for eeneabionat wabickes on Lelee Tensi known as Floliday Chat in Ammerdics &l
Tanes Carpeils Subdivision Mo, 1

seclion 1302 Principles of CoipSlre vGLiomn
1a) Those By Lows ame adogbed b confomn b e as of Tapneeses 8nd shal ba construed in accodance thesesith. In te
ewant of army daukd or znbiguily, et consblion shall be sedeisd waich B onrskiont with the lres of Tennesges,
th)  Liniess the confest diearky mdicetes e comirany, wards i e sguiar shal inglise the plural and wioe vorsas and wordy in
e rinasculine gendar shal fclycs faminirs
{5} The references in leormegin ae o Temnessas Coge Sanalstad Brd sne inchaded emly far pumpses of refarence.
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The inalersioed, o Sevrcleeg of Stoeteod the Slaote of Teone<cee, Tereby
cordifies fhat the affacked daewsaea! s covefeed  for Wl an behalf
of LAXE TASST VILLAGE PROPERTY OWWERS ASSOCIATION, INC. i

i e ol g l:'..'--'.lr\.ll,l

wing dicly erecoted Ir norordmire with the Tennessee Generad Corporafion Act,
1w fadd Fo com form da fee gnd qers fled b Hie wndersigeed, as Seevetary of
State, on the date wofed en fhe decemen!,

THEREROE, the widevsigomed, s Seeeeloery of Stafe, and by werlaue of
il wuFlvarity vesfed aa i byl Lo eelyp e Has eerfificafe and afteches
wereta the doewent weheele wos daly (fted o April Tweoty-Eighth | 7074

deliveu dof Shade
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CHARTER DF LHCORFORATION

FIRST
The name ol Lthis corporation is Lake Tansi Village Properziy

Cwoners Bospciakion, Inc.

The pericd of its doration is perpetual.

THIRO
The address of this corporation iz P 0. brawer T43, Route 12,

Duobar Boad, Crossvills, Tennessee 3BLES,

FOURTE
Thie corporation iz to ba not for prolit.

FIFTR
The purposes for which this corporation is organized is as

Follows:

1. To acquire, construct, establish, maintain
and nperate recreational fasilities and wtility systems for

the pze and beneflt of the members of the corporaticn.

2. s aaminister to all of the affairs of the
pembers of the corporation which may be properly incident to
the estoblishment, promotion aod maintenance of clvie, social,

recroakional and eultural pmirposes within Lake Tansi willage

Subdiwisimn.

3. 1o carry on ol gngage 1o any ether pursuitds

ghjects, purposes and acts o lawtul business in connection

with the Troreegieiong guep=ees, which ave nnt Torbiddan by the

conntitution of the Slate ol Pepgessee dand Lhe United States,

JEACE OF Tl:nl-l :.',n.:. EVEN (T TR T T | |

*-Nrﬂm
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yoEnnT M h.'l.rHL-_,
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ml r rhlrnle mee naled o Seels Shouk {'{J -I':]ja "'5"151 @-‘“d‘f;( *Fr?;iﬂizj‘
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MEMDERSHEIF

GENERAL
HIWERES RHD
LIMITATIONS

MANAGEMENT OF
CORPORATE
AFFATRS

and to enioy all of the rights, powers and privileges of
every nature pertaining or proper to such pursnits, obischs,

purpoges and acts, or lawionl businesses.

EIXNTH
Thie ecorporation shall have members, and such tembership
and woking rights incident thereto shall be subiect bo the

provisions of the Ay-Laws of this carporabion.

SCVENTH

The genegal powgrs of this corporation shall he all of the
general powers conferred upon a corporatloa neot for profit by
tha statoetory and common laws of the State of Tonnessee, subject
only to such limitations in the exercize of such geaeral

powers a4 may be provided in the By-Laws of this corporaticon.

EIGUTH

The affairs and business of the corporation ehall be managed

by & Board ol Directors ol uol less than five members, and such
Board shall have full control over the affairs and business
transactions af the corporation, and may authorize the cxorcise

wf its corpovalbe affairs.

This corporation shall have a Prosident, Viee President,
Bpcretary and & Treasurer, abd such other afficers, agents or

factors as nmay be deened NecESSATY.

The undersigned natural personr, having capacity to contract.
herely applivs to the State of TennosSed for the Charcter of

Incorporation for fhe purposes and with the powers and provisions

sot et in the foregoing instrument.

Pitness my signoture on this _.I"-f-;"f___' dey of _f't;flﬂ-r-'i__ , 197E.

Robhby He ?ﬁﬂ'&ﬂ, Iﬂﬂﬂrpﬂrntgi

£
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ARTICLES OF .HH[:HEH‘EE'HI‘ TU THE CHARTER OF
LAXE TAHNST VILLAGE PROPERTY OWHERS' ASSOCTATION, INC.

Pursuant to the provisicns of § 48-303, Tonn. Code Ann., the

updaraigned corporation adopts the following Articlas of Amandmant

to Lta Charkeri

1. The name of LA coTporatith id:

Lake Tanul Village Property Ownars' Assnciation, Inc.

2. The amendment adopted im:
The paragraph nwsmered “silzth" 13 amended by sdding abt tha
cnd thereof the following:

B gquorum for any meetibg of membars of (he corDoxr—
ation shall congiat of oot lesns than one-tanth
{LALD) ol the botal membership of the eorporatlon
ontitled to wote at such meeting, predent either

in person or by proxy, inclwling each regulaz and
maczly buginess oembership apd the tetal number of

membershipes eligible to ha robad by the deweloper,
as may be pravided Lo khe By-laws of the corporation,

3, The amcpdment wad doly adopted at a merting of the membars
on Scprtesbar 1, 1379.

4. The amendmant is to ba effactive when these Articlas are
Eiled by the Becretary of Stata.

Dated September 15 , L3979,

AATE OF TIMPRLSSEE, CUMBERLANE CINMTY
- "'It_H‘IIL b and newte wara itoAed In d éiﬁ;uﬂ&‘%ﬂ JGFE
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