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SIGN LOCATION LEASE

THIS LEASE AGREEMENT, made this 92# day of June, 2015, by and between:
0’;}; 21 F5ojo TRusT |

(hereinafter referred to as “Lessor”™) and THE LAMAR COMPANIES (hereinafler referred 1o as “Lessee™), provides
WITNESSETH

“LESSOR hercby leases to LESSEE, its successors or assigns, as much of the hereinafier described lease premises gs
may be necessary for the construction, repairasdwelecation of an outdoor advertising structure (“'sign”), including nccessa
structures, advertising devices, utility scrvice, power poles, communications devices and connections, with the right of acc
10 and egress from the sign by LESSEE’S cmployces, contractors, agents and vechicles and the right to survey, post, illumina
and maintain advertisements on the sign, st ITAmdifythasiguto-have-ssrrany-advortisi Breincluding-changeablttep

~fecomosalostreniofaces, as are allowed by local and state
neces: or useful in LESSEE'S use of the A SCICpaneie

in tcleccommunications devices or other

Aciess Form Mg

The premises are a portion of the property located in the County of

described as:
TY0E @ om) 36 3b AW
1. This Lease shall be for a term of’ Zez (/O ) ycars commencing on the first day of the calendar month following

the_date of completion of construction of the sign, or, if this is a rencwal Lease, the term and payments begi

e Qo185 (“commencement date”).
EJSE this r , of equal’ length, gn me and, c:zﬂi id
‘wa | updpiatiCally g i t oE shéll giye to KESSOK wliten fotip€ of on- 1 At feas
sikty, ayy'pylor foihe/expirpfio hy/oplgi

. . o s~
2 LESSEEhllfay lo LESSOR an annual rental of 774 Free /r‘tn/vgé s_4500 ) Dollars @
y m o

payablc B oneed in advancc in cqual installments  of

ach. with the lirst instaliment duc on the first day of the month following commencement. Re
shall be considered tendered upon duc mailing or attempled hand delivery during reasonable business hours at the add,
designated by LESSOR, whether or not actually received by LESSOR. Should LESSEE fail to pay rent or perform any othe
obligation under this lcase within thirty (30) days afier such performance is due, LESSEE will be in default under the lease. 1
the event of such default, LESSOR must give LESSEE written notice by cenified mail and allow LESSEE thirty (30) da

thercafter to cure any default. G fy oy snersatst Fo 4 )00 v A‘J""'j ),g.,,,g@) iy, ¢/29, 1(5

3. LESSOR agrecs not to erect or allow any other off-premise advenising structure(s), other than LESSEE’S, o
property owned or controlled by LESSOR within two thousand (2000) fect of LESSEE’S sign. LESSOR further agrees no
1o crect or allow any other obstruction of highway view or any vegetation that may obstruct the highway vicw of LESSEE”.
sign. LESSEEF is hereby aumhorized to remove any such other advertising structure, obstruction or vegetation at LESSEE”
option.

4. LESSEE may terminate this leasc upon giving thirty (30) days written notice in the event that the sign becomes
entirely or panially obstructed in any way or in LESSEE’S opinion the location becomes cconomically or atherwise
undesirable. If LESSEE is prevented from constructing or maintaining u sign at the premiscs by reason of any final
governmental law, regulation, subdivision or building restriction, order or other action, LESSEE may elect 1o terminate thi
lease. In the event of termination of this Lcase prior to expiration, LESSOR will return to LESSEE any uneamned rentals on a
pro rata basis.

5. All structures, cquipment and materials placed upon the premises by the LESSEE or its predecessor shall remain th
property of LESSEE and may be removed by LESSEE at any time prior to or within a rcasonablc time after expiration of th
term hereol or any renewal. At the termination of this lease, LESSEF agrees 1o restore the surface of the premises to il
original condition. The LESSEE shall have the right to make any necessary applications with, and obtain permits from
governmental bodies for the construction and mainienance of LESSEE'S sign, at the solc discrciion of LESSEE. All suc
permits and any nonconforming rights pertaining to the premises shall be the property of LESSEE. :



6. LESSOR represents that he is the owner or lessee under written lease of the premises and has the right to make thys
agreement and to grant LESSEE free access to the premises to perform all acts necessary to exercise its rights pursuant to
lease. LESSOR is not aware of any recorded or unrecorded rights, servitudes, easements, subdivision or building restriction},
or agreements affecting the premises that prohibit the ercction, posting, painting, illumination or maintenance of the sig
LESSOR acknowledges that the terms and conditions of this agreement are confidential and proprictary and shall not
disclosed to any third-party without the written consent of LESSEE.

7. In the event of any change of ownership of the property herein leased, LESSOR agrees to notify LESSEE prompt
of the name, address, and phone number of the new owner, and LESSOR further agrees to give the new owner formal writt
notice of the existence of this lease and to deliver a copy thereof to such ncw owner at or before closing. In the event thit
LESSEE assigns this lcase, assignee will be fully obligated under this Lease and LESSEE will no longer be bound by
lease. This lease is binding upon the personal representatives, heirs, executors, successors, and assigns of both LESSEE
LESSOR.

8. In the event of condemmation of the subject premiscs or any pan thereof by proper authorities, or relocation of
highway, the LESSOR grants 10 the LESSEE the right to rclocate its sign on LESSOR’S remaining property adjoining
condemned property or the relocated highway. Any condemnation award for LESSEE'S property shall accrue 10 LESSEE.

9. LESSEE agrees to indemnify LESSOR from all claims of injury and damages to LESSOR or third parties caused

the installation, operation, maintenance, or dismantling of LESSEE’S sign during the term of this lease. LESSEE furth
agrees (o repair any damage 10 the premises or property at the premises resulting from the installation, operation. maintenance,
or dismantling of the sign, less ordinary wcar and tear.

10. LESSOR agrues to indemmify LESSEE from any and all damages, liability, costs and expenses, including attorney’s
fees, resulting from any inaccuracy in or nonfulfillment of any represcniation, warranty or obligation of LESSOR herein.

12. Prior 10 LESSEE removing its sign, and for five (5) years afier such removal, LESSOR grants LESSEE a first rig
of refusal to match any bona fide agrecment of LESSOR with a third party for the purpose of permitting off-premise outde
advertising on any portion of the leased premiscs. LESSEE has seven (7) duys after LESSOR provides to LESSEE a copy
such agreement executed by such third party to match the terms of such agrcement.

13. If required by LESSEE, LESSOR will executc and acknowledge a memorandum of Icasc suitable for recordation, n
addition to the foregoing, LESSOR authorizes and appoints [LESSEE as LESSOR’s agent, representative, and altorney in fact
for the limited purpose of executing on behalf of LESSOR such memorandum of lease and any amended memoranda of lea
that arc necessary or desirable to correct, amend, or supplement any matter set forth in such memorandum. LESSOR furth
authorizes LESSEE to perform all acts that arc incidental to or necessary for the exccution and recordation of su
memorandum or memoranda.

14, This Lease is NOT BINDING UNTIL ACCEPTED by the General Manager of a Lamar Advertising Company.
THE LAMAR COMPANIES, LESSEE: LESSOR:

BY: ‘-(O.uuq &lwmd\

VICE-PRESIDENT/GENERAL MANAGER

pate: b /29, 15 DATE: 6 1Y 145~

LESSOR'S TELEPHONE NUMBER

Tax ID Parcel # (for land on which sign is located)

Address of LESSEE: Address of LESSOR:
330 Buffalo Valley

Cookeville, TN 38501

Witnesscs (LESSEE) Witnesses (L/ OR)
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